
125th Anniversary Q&A

Q&A with Todd Cohen, Founder and Executive 
Chair, and Alyssa Greenspan, CEO and President, 
on CCM’s 25th Anniversary of Managing Impactful 
Fixed Income Investments
Todd Cohen founded CCM in 1998 and has nearly three decades of experience in impact 
investing. As executive chair, Todd has oversight responsibilities for CCM’s operating 
business, including its strategic direction and investment strategies. He also focuses on 
strategic marketing initiatives, business development, and new product offerings. 

Alyssa Greenspan, CFA, was appointed CEO in February 2023. She joined the firm in May 
2003 as a portfolio manager, moving into the role of chief operating officer in 2009, and 
president in 2015. As president and CEO, Alyssa has oversight responsibilities for CCM’s 
operating business, including its strategic direction and investment strategies. She also 
manages firm operations and oversees risk management, compliance, and client service.

What was the founding vision of Community Capital Management 
(CCM) and how has it evolved over the past 25 years?

Cohen: CCM was founded with the vision of creating a positive impact fixed income mutual 
fund that allowed institutional investors, initially banks, the opportunity to invest in the 
geographies they serve for regulatory purposes under the Community Reinvestment Act (CRA). 
Over the past 25 years, this vision expanded to accommodate various client needs with the 
ability to customize social impact themes in addition to geography. The growth from serving 
primarily banks to a more diverse clientele, including faith-based investors, foundations, 
endowments, healthcare organizations, insurance companies, nonprofits, and high net worth 
investors, highlights CCM's pioneering approach in fixed income impact investing. 

What are some of CCM’s key achievements over its 25 years?

Cohen: There are many milestones that stand out to us over the last 25 years; a few key highlights 
include (1) surpassing $5 billion in assets under management; (2) investing over $16 billion 
nationwide in positive environmental and/or social impact initiatives on behalf of our clients; (3) 
creating one of the first annual impact reports in the industry; (4) being recognized as Barron’s 
Asset Manager of the Year in the under $10 Billion category in 2020; and (5) creating innovative 
and timely impact initiatives in response to client demand to direct capital to investments 
focusing on solutions to racial equality, first-time homeownership, and COVID-19 relief.  

The most rewarding aspect of our work though is collaborating with our team of enthusiastic 
professionals who are the backbone of our success. Their dedication, expertise, and passion 
for our mission is essential to the firm’s success and its milestones. We are incredibly proud of 
their contributions and the collaborative and diverse spirit that drives our company forward.

How does CCM approach impact investing, and what sets it apart from 
other investment firms?

Greenspan: CCM’s approach to impact investing emphasizes a personalized and client-centered 
strategy, allowing for investments that are closely aligned with the unique values and goals of 
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each client. By offering the flexibility to invest in specific geographies, impact themes, or impact 
initiatives, CCM looks to ensure that each investment is meaningful and impactful for the client. 
What truly distinguishes CCM is its unwavering commitment to measurable impact, transparency, 
and accountability. The firm rigorously tracks and reports on the environmental and/or social 
outcomes of its investments, ensuring that clients can achieve their financial goals and see 
tangible evidence of the positive impacts their investments are making in their communities.1 

Can you share an impact investment story that highlights how CCM’s 
investments can have positive impacts to communities in need?

Greenspan: It is hard to choose one impact investment as they all have wonderful stories 
and positive impacts, but one that stands out is Hawthorne Eco Village in Minneapolis, 
Minnesota. I was able to visit this particular property and see first-hand its spacious, high-
quality affordable apartments, sustainable green features, and resident amenities including a 
playground area; a rooftop garden; exercise room; bicycle storage; and a community garden for 
growing fresh fruits and vegetables. The development has helped revitalize the neighborhood 
with affordable workforce housing, an increase in retail stores, and the addition of affordable 
single family homes, in addition to other essential community development activities.

What are some of CCM’s future goals and aspirations?

Greenspan: Our future goals include expanding our impact investing initiatives to address emerging 
social challenges and to positively impact even more underserved communities and people through 
the capital markets. We look to continue innovating in the field of fixed income impact investing, 
setting new benchmarks for the industry. We are committed to fostering a culture of excellence 
and dedication among our team, ensuring that we remain at the forefront of the industry.

What advice would you give to entrepreneurs looking to start an 
impact investing firm?

Cohen: My advice is to stay true to your mission and values. Impact investing requires a long-
term commitment and a willingness to measure and report on your outcomes. Surround 
yourself with a dedicated team that shares your vision and be open to innovation and continuous 
improvement. In addition, there are many like-minded industries and trade associations that can 
help guide you and provide thoughtful and meaningful advice and suggestions along the way.

1 Impact customization is available to clients meeting minimum CCM requirements.

Community Capital Management, LLC (CCM) is an investment adviser registered with the Securities and Exchange Commission under the Investment Advisers 
Act of 1940. Registration as an investment adviser does not imply a certain level of skill or training. The verbal and written communications of an investment 
adviser provide you with information you need to determine whether to hire or retain the adviser. Past performance is not indicative of future results. CCM has 
distinct investment processes and procedures relating to the management of investment portfolios for institutional clients. The firm’s strategies are 
customized, rather than model-based, and utilize an innovative approach to fixed income by combining the positive societal outcomes of impact and 
environmental, social, and governance (ESG) investing with rigorous financial analysis, an inherent focus on risk management, and transparent research. Bonds 
are subject to interest rate risk and will decline in value as interest rates rise. Different types of investments involve varying degrees of risk, and there can be no 
assurance that any specific investment will either be suitable or profitable for a client's investment portfolio. A sustainable investment strategy that incorporates 
ESG criteria may result in lower or higher returns than an investment strategy that does not include such criteria. Impact figures mentioned are approximate 
values. Opinions, estimates, forecasts, and statements of market trends are based on current market conditions and are subject to change without notice. Third 
party links, trademarks, service marks, logos and trade names included in this content are the property of their respective owners. The inclusion of a third party 
link is provided for reference and does not imply an endorsement or, association with, or adoption of the site or party by us. Acceptance of this material 
constitutes your acknowledgement and agreement that the Advisor does not make any express or implied representation or warranty as to the accuracy or 
completeness of the information contained herein and shall have no liability to the recipient or its representatives relating to or arising from the use of the 
information contained herein or any omissions there from. Any of the securities identified and described herein are for illustrative purposes only. Their selection 
was based upon nonperformance-based objective criteria, including, but not limited to, the security's social and/or environmental attributes. It should not be 
assumed that the recommendations made in the future will be profitable or will equal the performance of the securities identified. Impact figures mentioned are 
approximate values. For a full list of relevant disclosures, please visit https://www.ccminvests.com/regulatory-disclosures.
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